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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4 weeks ending March 17 was 
up 2 per cent from the previous 4 weeks, 17 per cent from 
the corresponding period in 1950, and for the first 2 months 
of the year was 16 per cent above last year, according to 
the New York Times business activity index. 


Freight Car Loadings for the same 4-week period were 
up 10 per cent from the previous 4 weeks, 18 per cent from 
the corresponding period in 1950, and 19 per cent for the 
first 2 months of the year as compared with the same 
period last year. 

Bank Debits outside New York City dropped 10 per cent 
in February from January but were 23 per cent above Feb- 
ruary, 1950, and for the first 2 months of the year were 
26 per cent above last year. 

Life Insurance Sales were off 4 per cent in February 
from January but were up 7 per cent from February, 1950, 
and for the first 2 months of the year were 13 per cent 
above last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was unchanged in February from Janu- 
ary but was 22 per cent above February, 1950, and for the 
first 2 months of the year was 21 per cent above last year. 

Electric Power Production was down 10 per cent in Feb- 
ruary from January but was 16 per cent above February, 
1950, and for the first 2 months of the year was 17 per cent 
above last year. 

Bituminous Coal Production was up 23 per cent from 
January to February but was 227 per cent above February, 
1950, and for the first 2 months of the year was 114 per 
cent above last year. 

Steel Production was down 3 per cent in February from 
January but was 14 per cent above February, 1950, and for 
the first 2 months of the year was 13 per cent above last 
year. The steel industry operated at 97 per cent of theo- 
retica] capacity in February. 4 

Machine Tool Shipments were up 7 per cent in February 
from January, 118 per cent from February, 1950, and for 

(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities dropped 10 per cent in Feb- 
ruary from January but were 27 per cent above February, 
1950, and for the first 2 months of the year were 29 per 
cent above last year. 


Life Insurance Sales were down 2 per cent in February 
from January but were 14 per cent above February, 1950, 
and for the first 2 months of the year were 17 per cent 
above last year. 

Agricultural Income was down 8 per cent in February 
from January but 31 per cent above February, 1950, and 
for January and February was 34 per cent above last year. 

Electric Power Production was down 3 per cent in Feb- 
ruary from January but was 16 per cent above February, 
1950, and for the first 2 months of the year was 15 per cent 
above last year. 


Bituminous Coal Production dropped 28 per cent in Feb- 
ruary from January but was 52 per cent above February, 
1950, and for the first 2 months of the year was 52 per cent 
above last year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 1 per cent in February from Jan- 
uary but was 95 per cent above February, 1950, and for the 
first 2 months of the year was 83 per cent above last year. 
The slight drop in contracts awarded in February from 
January was due to the 21 per cent decline in non-residen- 
tial construction; residential contracts were up 33 per cent 
and public works and utilities 6 per cent. For the first 2 
months of the year as compared with last year all types of 
construction showed substantial gains. 

Retail Sales of independent dealers dropped 11 per cent 
in February from January. 


Employment, pay rolls, man-hours, and employee 
earnings data for Ohio and Ohio cities for February 
were not available in time for publication in this is- 
sue. The February and March data, however, will 
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General Business 


Totals, or Average Indexes for 
4 Weeks Ended on Indicated — 
Bus. Activity! 3/17/51 Comp. N. 175 172 


Fght. Car Loadings" 3/17/51 Thous.. 8,016! 2,749 | 
Com. Failures! 3/17/51 ..... Number 635 | 708 


Calendar Months 
¢ Bank Dbts. (Excl. N.Y.C.)®%* 1935-89 373 | 415 
Seasonally Adjusted, at Ann. Rates: | | 


Tot. Pers. Income Pay.*-4 Bil. Dol | 241 | 241 | 
Salaries and Wages 159 | 157 
Non-Agricultural Inc.* 222|; 221} 
Agr. Ine. (Cash f. 1985-89 » | 
Life Ins. Sales?......... | 219 | 229 | 


Securities Issued’?.—New. .Mil. Dol. | 649 442 
Securities Issued'7—Refunding | 184 77 


Steel Ind. Oper. Rate’. -% Capacity 97 100 


2|+17 |+ 16 
+10 | +18 | +19 
—10 |—22 |— 18 
— 10 |+ 28 | + 26 
+ =/|+ 18 28 
1 21 | + 20 
+ 12 |'+ 12 

b b b 
7 18 

sit 
+1 ee — 44 


Employment and Pay Rolls’ 


* No. Employed—Mfg. ..........198°| 160, 159|+ 1 |+ 15 |+ 14 
Pay Rolls—Manufacturing .... | 429 428\+ 1 | + 30 | + 29 
Production 
«Industrial Prod.5 ..........1985-39 216 216 |+ 22 | + 21 
Elec. Power Prod.™..Mil. of K.W.H.| 28,219| 31,418|— 10 |+ 16 | + 17 
Bitum. Coal Prod.™.....Thous. Tona| 39,032 | 50,950) — 23 +114 
Steel Prod.!* Av. Weekly Tons Thous. 1,940 1,996 |— 3 14 |+ 18 
Pig Iron Prod.1* ....... Theus, b b v b b 
Mach. Tool Shipments"™..... 5—47 122 114;+ 7 +118 | +117 
Mach. Tools (New Orders) 14 1046-87 616 475 | + 30 | +590 | +478 
Construction (Value of Contracts Awarded—37 Eastern Siates) 
© Total (Index) 8 Mo.Mov.Av. 291| 272\|4 7 \+ 28 | + 32 
Total Tho + 9 | + 46 | + 45 
6 | 420,918 + 26 | + 47 | + 35 
Nonresidential™ ..... ny "168 461,016|— 6 | + 62 | + 78 
Public Works & Util: = » | 178,215 | 161,314 | + 10 | +17 |+ 11 
Distribution 
% | | e |+ 17 | b 
¢ Dept. Store Sales". 1935-89 261 277; — 6 | + 22 
Prices 
* Wholesale Commod. Prices*®....1926/ 180/+ 2 |+ 20 | + 20 
Cost of Living®............. 1985-39, + «1 (+10 | + 9 
Retail Food Prices'*......... | 22 222, + 2 16 | + 16 
Banking and Finance 
| CHANGE FROM 
Mar. 14; Mar. 15 | Mar. 16 
ITEM | t Last 
: 1951 1950 1949 Month | Year 
Unit | mt. | Pr.Ct. 
Federal Reserve Banks'® 
U.S. Gov. Securities. ..Mil. Dol. | | 17, 21,500; + 618 26 


Member Bank Borrowings ” 


Member Banks—101 Cities'® | | 
Total Loans ........ 32,178 | 24,652 | 
Bus. & Agr. Loans and ' | 
Open Market Paper ” 18,956 138,889 
Brok. & Other Secur. | | 
I itidetens, 2,072 | 2,052 | 
Real Estate Loans... 5,342 4,442 
* Total Investments .... 37,365 42,203 
* U.S. Gov. Obligations.. ” 30,782 36,877 
Demand Deposits .....  ” 51,826 47,236 
Moneys | 
Money in Circulation... ” 27,167 27,028 | 
Monetary Gold Stock.. | 21,900) 24,320 
Security Markets” 
Stock Prices—865 Ind. In’x’35-39 | 182 147 | 
ie 147 | 110 | 
— $1 Util. 110, 110 


BondY!d-Corp.Al+ (high gr.) % 2.732 | 2.548 


1,891/— 197)+ 1 
4,084'/+ 20 
3,826/+ 381 
37,470|+ 46|/— 11 
17 
46,182 | + 1,316|+ 10 
15,115 | + es 1 
24, \+ 360 | — 

124 

97 | — 

95 
2,699 | + 
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Data—Ohio + 


CHANGE FROM 
Last 
MonTR Last YEAR 
ITEM Feb. Jan. Feb. Feb. 2 
1951 1961 1951 1951 mos, 
Unit from | from 1951 
or Index Jan. ‘eb. from 
Base Period 1951 1950 1950 
General Business 
| % % % 

* Bank Debits*- (16 cities) ...1985-8f 379 | 421;— 10 | + 27 + 29 
Commercial Failures!? .....Num 18 | 21;— 14 |— 51 |— 50 
Commercial Liabilities’*..Thous. Dol. | 245 | 53 |_— 79 | — 68 
Life Ins. Sales’.............1985-88 216, 221;— 2 |+ 
Agr. Income*—Total .......1924-28 291 | 317; — 8 | + 31 | + 34 

Meat Animals ........... 391 | 450|— 13 | + 34 | + 3 
Dairy Products ......... | 288 | 809|— 7 | + 25 | + 27 
Poultry and Eggs. . 202 227 |— 11 + 42 | + 87 

Electric Power Produc.*f.. “1398-89 | 318 827;— 38 | +16 | + 15 

Bit. Coal Prod.* 4 wks. Thous. Tons | 2,064 2,883 — 28 | + 52 | + 52 
Construction (Value of Contracts Awarded)*’* 

Total (Index) 460) 465/— 1 | + % + 88 
564 | 422| + 33 | + 56 | + 38 
Nonresidential ....... 635 802, — 21 | +229 | +158 
Public Works & Utilities: |” on os 115 108 | + 6 |—12 |+ 27 

Distribution 
Retail Saleo— Independent Stores‘ | 
All Lines¥ (1494)* ...... 241 271|— 11 + 20 | + 25 
All (1494) | 888 |— 11 | + 20 | + 25 
All Lines¥-t (1494) ...... e — 20 | + 22 
Food (208) 211 | 233, — 9 +14 | +19 
Apparel (135) ......... “a 177 246, — 28 |+ 19 | + 27 
Furniture (120) ....... 8 202 242;—17 |+ 7 |+ 21 
Bldg. Material 251 319|— 21 | + 35 | + 42 

Dept. Store Sales (21). » | 241) 308/— 20 | + 18 |+ | 
Dyer’s & Cleaners’ Sales* (40) 1939 | 208 238 |— 12 | +10 |+11 
Passgr. Car Reg., New? (42 cos. | 25,386 | + 9 |+17 
Truck Reg., New? (41 cos.) 3,221; — 21 | +12 33 | 
Used Car (32 cos.) 361 54, 647 — 5 6 
Living Costs (6 cities)” ..Jan. 1989 |» 

Placements, Unemployment and Unemployment Compensation™ 
Placements by 0.E.S........... 23, 787 | 27,118|— 12 |+ 67 |+ 81 
Registered for Work with O.E.S. | 81,306 | 90,819|— 10 | — 58 | — 56 
Total Benefit Payments. .Thous. Dol. 2°669 3,041 j—12 |—77 
Av. Receiving Benefits Wkly... ne | 30,216, 31,6419|— 4 |— 75 | — 76 
Wkly. Per 22.82 22.85;— = |— 4 8 
Employment, Pay Rolls and Earnings® 
Number Employed: | | | 

Total® (7602)* .......... b 144 

Manufacturing’ (25 » 144 | 

Trade & Pub. Util.” (4525) ” b 124 

e Construction (557) ....... i | b 140 | | 

ay lis : | | | 

Total® (7602) ....... 394 | 

Manufacturing® (2520) . | 

e Trade & Pub. Util.” (4525) = | b 252 | 

e Construction (557) ...... 313 | 

Man-hours—Mrf.~ (2480). ” | » | 166) 

Wage Earner Mfg.” (2480) . ” | 
Av. Hours Worked ..........No. . 40 | | 
Banking (4th Federal Reserve District)!5 
| CHANGE FROM 
Mar.14| Mar. 16 Mar. 16 
ITEM \ Last Last 
| 1951 1950 1949 Month | Year 
| Amt. Pr.Ct. 
Cleveland Federal Reserve Bank | $ % 
U.S. Gov. Securities Thous. Dol. | 2,094,858 | 1,649,170 | 1,982,953 | +58,751|-+ 27 
Member Bank Borrowings ”™ 4,7 eal | 4,799 31,939 | —24,761;— * 
Member Banks—4th District | } } 
¢ Total Loans ......... Mil. Dol. | 1,945 1,476 1,526/+  75)+ 382 
Bus. & Agr. Loans and | | } 
Open Mkt. Paper.. | 1,106) 814 | + 82|/+ 36 
“Other Secur.” | | 
138 114 71 | 21 
Rest “Estate Loans... vie 369 | 301 276 | + 23 
339 | 267 | 228 | — 27 

* Total Investments .... ” 2,998 3,204 2,859 + 24;— 6 

U.S. Gov. Obligations... 2,632 833 2,614, + 18|— 
Demand Deposits ..... 3,647 3,140, 2,986; + 171; + 16 
Time Deposits ........ 1,354) 1,890, 1,404;— 3 

* Indicates Series Charted (pages 3, 4, or 5). For Sourees and Footnotes, 
ses page 2. 
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i in Ohi 
Business in io 
NUMBER EMPLOYED INDEX 
> OHIO EMPLOYEE GROSS EARNINGS*® 400 ~19392100) 
| 
AREA Jan., 1951 Jan., 1950 340 ALL ens He 340 
(County) Weekly | Hourly | Weekly Hourly 
MANUFACTURING | 280 
71.42 | 1.88 60.77 1.71 | 
961 Cincinnati (878) ...... 63.10 1.55 56.74 1.41 ' ALL INDUSTRIES 
Cleveland (578) ........ 75.41 1.80 | 68.68 | 1.60 | EMPLOYED 160 
980 lumbus (152) ........ 64.48 | 1.59 | 54.62 | 1.39 160 — 
Dayton (115) .......... | 78.78 | 1.88 | 68.28 | 1.69 tan” el eee — 
Tol | 75.86 1.89 | 85 1.72 100 100 
Youngstown (41) ...... | | 184 | 6220 | 1.64 
All other counties (899) 66.82 1.65 59.45 1 
% Total Ohio (2480)....| 71.49 | 1.78 60.86 1.55 40 Ht 40 
‘Akron. (112) 49.85 (1.86 | 4882 | 1.28 th 
68 Canton (88) 4618 | 124 | 45:99 | 1.27 T] 640 
17 Cincinnati (290) ....... 52.21 | 1.34 | 46.50 | 1.18 GCONSTRUG sit 
Ba Cleveland (409) ........ 64.45 1.57 | 54.08 1. 580 14 | 580 
89 Columbus (220) ........ 50.18 | 1.25 47.70 | 1.16 ; 
27 Dayton (88) ........+.- 69.84 | 1.44 51.86 1.28 
23 | 69.69 | 1.47 51.50 1 520 CONSTRUCTION 20 
37 Youngstown (130) ..... 44.77 115 | 47.57 | 1.14 
15 All other counties (1673) | 51.39 | 181 49.68 | 1.28 «60 SNARDED a 460 
52 Total Ohio (3501)..... 52.39 1.36 48.24 , 1.20 = P 1 
85.25 | 2.42 | 78.28 2.22 400 400 
Cleveland (180) 91.22 2.67 80.20 2.27 340 Th ~ 340 
ayton (42) ..... J | 
— Toledo (42) 86.72 | 268 7260 | 2.28 200 POWER BF 
oungstown 4 PRODUCTION, 
—— All other counties (159) 71.41 | 2.34 63.54 1.88 220 NI 220 
Total Ohio (552)...... 8021 247 | 71.57 | 2.07 | | 
ALL INDUSTRIES : | 
25 Akron (222) .......... | 6428 | 1.75 56.57 1.55 160 
Canton (204) |......... | 65.35 | 1.68 | 56.69 | 1.50 | 
19 Cincinnati (757) ....... | 24 | 1.58 | 58.11 1.34 100 100 
27 Cleveland (1117) ....... | 71.54 | 1.77 | 61.46 1.55 MA 
Columbus (896) ....... 5749 | 146 | 5047 | 1.28 
42 Dayton (240) .......... | 70.46 | 1.74 | 68.66 1.57 ‘ 
= | 69.18 | 1.82 61.42 1, 
Youngstown (185) ..... 68.22 1.78 57.88 1.49 
All other (2781) 66.16 1.71 57.12 1.43 TRADE 
- 33 Total Ohio (6533). 65.17 1.66 56.18 1.43 
580 T TTT TT] TT] 580 
™ © Covers production workers including working foreman. | | 
@ — all employees except executives and other high-salaried 520 — 520 
employees. 
——— ® Covers all construction employees except executives and other 
high-salaried employees. 460 DEPT. - — 460 
" 
- 16 400 \ 400 
BANK DEBITS ; 
‘ | 
Change Per- v 
Make of Car Feb. | Feb. | age 
Feb. |. Jan. 1961 | 1961 of 100 
1961 1961 from | from | Total 100 
Jan. Feb. | 2mos. 
1951 | 1950 | 1961 40 pits 1) 40 
No No. % 
2 4,908 |— 84 |— 15 23 
serene 2,747 3,269 |—16 |— 14 17 
1,852 1,648 | + 12 128 10 
481 1,385 |+ 7 32 8 
| ite alte] 
"782 ‘64 |—19 12 6 
Last 759 1,581 |— 50 |— 84 6 
426 686 | 88 |— 42 3 
% 348 357 |— 8 14 2 
427 346 422 | — 18 | +129 2 
357 | —20 |— 2 
268 | — 12 t 52 1 
+ 82 226 214 . 6 151 1 
85 4}+ 47 x 
+ 36 80 104 | —28 |— 2 1 
24 22 |+ 9 |+ 20 x 
+ 21 3 3 0 |— 75 x 
2 134 19 |+ 4/+ 7 1 
a | 16,182 19,247 |—16 |+ 8 | 100 
ays 
6 ‘*) Does not inelude Mahoning County. 
2 For and footnotes, see page 2. 
otnotes, 
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Number Employed, Pay Rolls, 


@ March, 1951 
1942 1944 1946 1948 1950 1951 
TOTAL (1935-1939: 100) 
280 280 
220 220 
160 160 
100 00 
400 
340 340 
280 280 
220 
NUMBER EMPLOYED wa 
100— | | | | | | | 100 
FOOD PRODUCTS — 200 
220 jon 220 
160 
| | 460 
340 —™— 340 
280 280 
220 
= 160 
iii 100 
TT ITT 640 
580 
520 
460 
400 
340 
280 
220 
~ 
100 
280 
220 
1944 1946 1948 1950 1951 


Manufacturing Employment was up fractionally in Jan. |in Ja 
uary from December, and was 20 per cent above January, Janu: 


1950. Four of the 11 major manufacturing groups report- 


porte 
ed employment increases in January from December, and |pared 
7 reported decreases ranging from fractional declines to |one r 
1 per cent. As compared with January, 1950, all of the ma- 1 per 
jor groups reported empleyment increases ranging from 2, Tr: 
per cent to 38 per cent. cent 
Manufacturing Pay Rolls dropped 2 per cent in January | Janu: 
from December but were 42 per cent above January, 1950. | from 
All of the major manufacturing groups except two re. | 
ported pay roll decreases in January from December rang- 
ing from a fractional decrease in the Stone, Clay, and 
Glass Products group to 10 per cent in the Vehicle group, a 
As compared with January, 1950, all of the major manu- we 
facturing groups reported pay roll increases ranging from o 
11 per cent to 50 per cent. be 
Man-Hours Worked in manufacturing dropped 4 per cent 
| INDEX 
| 1985-89=100 
INDUSTRIAL GROUP | —— — 
Jan. 
1951 | 1951 
Dec. | from De 
1961 1950 . | Jan 19 
1950 | 1950 
\ % % % 
All Manuf: (2520)...... 144 | 144 20 4 
Chemicals (180)*............- 153 | 151 2 7 4 
Products (286).......... 94 9 |— = 2 2 
104} 108 4 3 2 
Miscellaneous 87 86 1 1 2 
Lumber Products (139)........ 147 147 |}— 2 10 4 
Furniture (53)...... 138 137 1 13 4 
Miscellaneous (86) 1145; 118|— 2 5 2 
Machinery (452).............. — 27 ¢ 
Electrical Mach., Apparatus | | 
and Supplies (117) 291; 802 |— 8 29 
Machine Tools (48)......... 189] 188/+ 46 
Material Handling and 4 | 
Power Machinery (13)... . 214 208 3 30 
Mach. & Appl. (274)... 135 | 134 1 24 
Metal Products (528).......... 148 | 148 x 24 4 
Foundry Products and 
Drop Forgings (23)....... 154 | 162 1 |+ 80) 
Pipes, Pumps, Valves and | 
Plumbers’ Supplies (12)... 94 1/+ 
Serew | 
and Hardware (34)....... 146 | 146 | + 22 | 
Sheet Metal Wor Work (83) 161 162 |— 1) + 28 | 
Steel Works and | 
Rolling Mills (72)......... 147; 146|+4+ 1 23 
Stoves and Furnaces (22).. 7 | 1 24 
Miscellaneous (282)......... t 27 
Printing (296)...... | — 1 8 
el. Stationery (21).., 125 | 122)4+ 4) 
Print’ & Publ. (14 MT) 2) + 9 | 
Miscellaneous (180)......... 127 128 |— 10 | 
Rubber Products (58) 142 x 20 
Tires and Tubes (11).------- 182 | 181 x 17 | 
Miscellaneous (45).......... | 191 | 190 x 28 | 
Stone, Clay, and Glass \ | 
131 | 181 * 15 | 
Brick and Tile (55).......... 144 | 142 1 14 | 
120 | 120 0 22 | 
Vitreous and Semi-Vitreous | | 
China and Pottery (32)....' 184 135 |— 1 y 
Miscellaneous (83).......... 92 94\|— 2 9 | 
Men's Clothing (54)......... 90 91'— 1 1 | 
M laneous (115)......... 88 88i— * 8 | 
Vehicles 165 | 168) + + 38) 
utos and Parts (59)....... | 148) 1411+ 88 | 
Cars, Electric and | 
Railway (1)......... » 173 | » b 
Miscellaneous 401 11+ 52 1, 
Miscellaneous Mfg. (182)...... 138 |— 1 14 
Tot. Trade & (4525)... 124) 181 |— 5 4 
Service 106 105 |+ * 3 
Trade & Whisl. 112 | 127 |— 12 8 | 
in Util (493).. 139 142 |— 2 1 
140 | 1 8 
Indexes of number em and of pay rolls are based on the employm} is, 
ment of 724,682 Figures in parentheses show 209 firm 
In most cases fewer firms report man-hours, 
For sources and footnotes, see page 2. 
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Man-Hours in Ohio Industry 


_Jan- \in January from December but were 23 per cent above 
uary, January, 1950. All of the major manufacturing groups re- 


ported decreases in man-hours worked in January as com- 
pared with December, but all of the major groups except 
one reported increases from January, 1950, ranging from 
1 per cent to 34 per cent. 


Trade and Public Utilities Employment dropped 5 per 


cent in January from December but was 4 per cent above 
January, 1950. Pay rolls dropped 4 per cent in January 
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1950. | from December but were 13 per cent above January, 1950. 
vo 
rang- 
j, and Employment, pay rolls, man-hours, and employee 
group. | earnings data for Ohio and Ohio cities for February 
moe were not available in time for publication in this is- 
; trom || sue. The February and March data, however, will 
be published in the next issue. 
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Business Conditions in 
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_— aap 1944 1946 1948 1950 195! January total employment dropped 6 per cent be- 
(1935- 19392100) iwoex low December but increased 12 per cent over Janu- 
600 | TTT TTT 600 ary, 1950. Total pay rolls decreased 4 per cent from 
550 1 a0 December and increased 28 per cent from January, 
\ 1950. All component groups showed similar changes. 
500 \ 500 February retail sales were down 8 per cent from 
January but were up 24 per cent from February of 

MANUFACTURING 450 last year. 
400 PAYROLLS = = oe i 400 February bank debits dropped 11 per cent from 
ll My January but increased 38 per cent from February, 

350 350 190. 


Industrial power consumption in February in- 


creased 22 per cent over January and 30 per cent 
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250 .~=over February of last year. 


200 CANTON 


: | January total employment decreased 5 per cent 
150 | ‘50 from December, and increased 16 per cent over Janu- 
100 L | ary, 1950, while total pay rolls increased 1 per cent 
CANTON and 34 per cent, respectively, over the same periods. 
450 450 February retail sales dropped 14 per cent from 

PAYROLLS | | aR | re’ January but increased 35 per cent from February, 
| February bank debits decreased 6 per cent from 


January but were 32 per cent above February of last 


year. 


CINCINNATI 
January total employment and total pay rolls both 
decreased 4 per cent from December but increased 


12 per cent and 27 per cent, respectively, over Janu- 
ary, 1950. The construction industry was the only 


CINCINNATI one to show increases over December. 
800 February retail sales dropped 15 per cent from 
PAYROLLS | | j | bail January and increased 14 per cent over February of 
450 t 450 last year. Retail food prices increased 2 per cent 
_— N i eno in February from January and 15 per cent from Feb- 
| | ruary, 1950. 
350;—— +H 1350 February bank debits dropped 9 per cent from 
| f | | | January and increased 26 per cent over February of 
250 BANK DEBITS|_— 250 The steel industry operating rate during February 
b A N ¥, averaged 103 per cent of capacity, an increase of 4 
200 |-—— pt 200 points above the previous 4 weeks’ average and 3 
| | | | |_| points above February, 1950. 
| Luliliitit CLEVELAND 
CLEVELAND January total employment dropped 2 per cent be- 
550 T 550 December but increased 14 per cent from Janu- 
| | | | ary, 1950. Total pay rolls in January decreased 3 per 
500 MANUFACTURING | fr SS 500 cent and increased 32 per cent from the same pe- 
eas 450. Tiods. Manufacturing employment and construction 
| \ pay rolls both showed increases in January of 1 per 
400 \ 400 cent from December. 


February retail sales dropped 16 per cent from 


January but increased 24 per cent from February of 
300 ~=Cilast year. Retail food prices were up 2 per cent from 


January and 15 per cent from February, 1950. 


250 February bank debits were down 12 per cent from 
200 the previous month but were up 33 per cent from 


February, 1950. 
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150 The steel industry operating rate averaged 71 per 
cent of capacity, 31 points below the previous 4 
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weeks’ average and 27 points below February of 
last year. 
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Last 
MoNTH 
ITEM Feb. 
1951 
Unit Feb. Jan. from 
or Index 1951 | 1951 Jan. 
Base Period | 196i 
AKRON 
% 
Number Employed 
All Manufacturing db | 1064) 
Trade & Pub. Util. (137)*...... | 149) 
Construction (28)® ............ 85 | 
Pay Rolls:5 Total® (247)*...... b | 252) 
All Manufacturing (87)* ...... = bd 213 | 
Trade & Pub. Util. (187)*...... - b | 388 
Construction (28)® ............ b 342 | 
Ret. Sales—Independent (64)" e — 8 | + + 39 
Auto Registrations: 2-8 New Cars .... .No. | 1, 639 1,712, — 4 a + 18 
New Trucks . | 198 235 | — 16 | + + 22 
Cost of Living™®........ 1999) » | | b 
*Bank Debits 1985-39 | 486 549 | —11 | + + 42 
Commercial Failures? | 17 0 
“ Liabilities ......Thous. Dol. | x 18| — 56 | — 20 | + 68 
Power Consump. t 513 422| + 22 + 30 + 30 
Bldg. Permits,*‘—Total®. 518 | 1,151| — 55 | — 28 | + 35 
916 | 1,950 | — 53 — 18 + 42 
157 | —73 | — 72 | — 16 
CANTON 
Number Employed | 
All Manufacturing (93)* 6s ; » 140 | 
Trade & Pub. Util. (101)* e: | b 129 | 
Construction (24)® b 163 
Pay Rolls:¢ Total¥ (218)* ; 319 
All Manufacturing (93)* | 3658 
Trade & Pub. Util. (101)*...... “ ; » 300 
Construction (24)* ............ b | 6362) 
Ret. Sales—Independent (20)" © | © | —14 | + 35 | + 
Auto Registrations : New Cars .....No, 941/1,182| —20 | — * + 
New Trucks ... ” 116| 153, — 24 +16 | + 
«Bank Debits Index®*............ 1035-39 397 | 423; — 6 + 82) + 
Commercial Failures* 1| + + 1f! + 
Liabilities™ Thous. Dol 7| + 
Val. Bldg. Permits™,t Total”. ....1935-39 278 197; + 41 — 55 
Residential ...... 272| —21 | — 32 | — 
Nonresidemtial ™ 209 43| +387 — 85 
Number Employed 
Total? 120 
All Manufacturing (384)* ... 143 
Trade & Pub. Util. (384)*...... 87 
Construction (94)® | 116 
Pay Rolls:5¢ Total® (862) | 302 
All Manufacturing (384)* | 406 
Trade & Pub. Util. (384)*...... 
Construction (94)* ..........+. | 264] 
Ret. Sales—Independent Stores* (161)"* % — 15 +14 
Auto Registrations: 32-8 New Cars .... .No. 2,517 | 3,218 | — 22 — 1 
New Trucks . 439 489; — 10 | + 12 
Cost of Jan. 1939 | b | b 
Retail Food Price Index’. | 227; 228) + 2 | + 15 
*Bank Debits Index®t............ 1935-39 344| 3879| — 9 | + 26 
Commercial Failures ...............No. 2 | 3); — | 0 
= Liabilities ..... —_— Dol. 28; 150; — 81 | + 40 
Val. Bldg. Permits**,t Total®. . 1935-39 163 | — 84 | + 43 
98| 136) —27 + 7 
| 83 2,929; — 97 +387 
Steel Ind. Oper. Rateis 4 Wks. Av. % Cap. | 108 | 99; + 38 + 3 
CLEVELAND 
Number Employed 
+ 1935-39 b 136 
All Manufacturing (588)"* ..... ” b 148 
Trade & Pub. Util. (628)*..... 
Construction (182)* ........... = db | 492 | 
¢ Pay Rolls:5 Total® (1348)*.... ” | » | 364 
All (588)* ..... » 392 | 
Trade & Pub. Util. (623)*..... 
Ret. Sales—Independent % e e | — 16 
Auto Registrations : 22-6 New Cars ..... No. 6,285 6,972' — 10 | 
New — 19 | 
Cost of Living™.............. Jan. 1989 db =| 
Retail Food Price 282 297) + 2 | 
*Bank Debits 1935-39 397 — 12 | 
Commercial Failures! 5! 9|— 4f| 
Liabilities"? Thous. Dol.| 252| — 64 | 
Val. Bldg. Permits*5,t 1985-39 — 36 | 
Residential ........... as 102 | 257 | — 60 
Nonresidential ......... 7388; — 69 
Steel Ind. Oper. Rate!s sw “Av. “% Cap | 71 | 102 | — 30 


* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 


a 
a 
Jan. from Si 
or Index 1951 | 1951 Jan. Feb. 
Base Period 1951 | 1950 | 1950 0 
COLUMBUS J 
% % % 1 
Number Employed 
1985-89; 188 J 
All Manufacturing (152)*...... b 1386 
Trade & Pub. Util. (285)*...... b 180 
Construction (25)® ..........- bd 117 J 
Pay Rolls: Total® (462)*...... b 354 | | 
All Manufacturing (152)*...... - b 477 1 
Trade & Pub. Util. (285)*...... | 265 
Construction (25)* ........... “3 ; 250 
Ret. Sales—Independent Stores‘ (107)* % e — 16 + 21 + 27 
Auto Registrations New Cars .....No, 1,747 2,858 —2 2/+12 
New Trucks..." | 216) 265| —18 | + 24 | + 40 [ 
Retail Food Price Index. .......1985-89 209, 202; + 8 + 17 + 16 1 
*Bank Debits Index®-t............ 1935-39 323 361| — 10 + 5 + 9 
Commercial 5 + + + If a 
jabilities’* ...... Thos. Dol. 54 36 | + 50 + 86 5 
Val. Bidg. Permits ..1985-89 | 298, 393| — 24 | — 41 1 Ss 
Nonresidential 305; 309; — 1 — 38 |+ * 
Residential ............-- 267| 547] —51 | —11 | +56 
DAYTON 
Number Employed 
Total® (264)® 1935-89 b 146 
All Manufacturing (117)*...... ” b | 165 J 
Trade & Pub. Util. (105)*...... = b 182 I; 
Construction (42)® ..........+. b 78 
Pay Rolls:5¢ Total® (264)*...... = b 444 
All Manufacturing (117)*...... b 528 
Trade & Pub. Util. (105)*...... = b 321 u 
Ret. Sales—Independent Stores‘ (19) % e 2 + 27 + 31 
Auto Registrations : 28 New Cars .....No. | 1,554/ 1,909, — 19 + 6 | +18 T 
ew Trucks ... ” 119 172 | — 31 — 1 + 2 
Cost of Jan. 1939; » 
¢Bank Debits Index®t............1985-89 489| 452; — 8 + 26 + 21 f 
Commercial Failures ..... 2 1) + #4 
Liabilities ...... Thous. Dol. 10 2| +400 | — 67 | — % a 
Indus. Power Consum; mp. 841| + 2 | +12 | +12 
Val. Bldg. Permits**,‘—Total*. . 440 399 | + 10 + + 18 2 
Residential ........... soxesieen. 669 601| + 11 + 28 | —12 
46; 185|—75 | 7 | + 46 0 
TOLEDO e 
0 
Number Employed 
Total® (375)® 1935-39 b 103 
All Manfacturing (142)*....... ” b 117 a 
Trade & Pub. Util. (191)®...... > b 90 
Construction (42)* ..........++ 99 
Pay Rolls:5¢ Total® (375)*...... 248 J 
All Manfacturing (142)*...... b 268 
Trade & Pub. Util. (191)*...... + b 180 1; 
Construction (42)* 224 f 
Ret. Sales—Independent Stores‘ (86)" % e e — 18 + 80 | + 38 | 
Auto Registrations :*€ New Cars ... .-No. | 1,499 | 1,896 | — 21 | + 16 | + 24 1 
ew 150; 223 | — 33 + 20 + 51 
Cost of Living™........... Jam, 1989 b b b 
¢ Bank Debits 848} 3891|— 9 | + 27 | + 90 3 
Commercial Failures’ 0 | 0) — 8 
Liabilities? ...... 0) 0} | —100 | —100 0 
Power Consum; - 1985-39 8384. 344, — 8 + 32 + 29 
al. Bldg. Permits", 333 585 | — 43 — 1 + 42 . 
mtial ..... 594 680 | — 138 — 6 + 17 
Nonresidential 659/ — 81 | + 4 | +150 
d 
YOUNGSTOWN 
Number Employed 0 
Total® 1935-39 b 126 
All Manufacturing (41)* ...... 145 
Trade & Pub. Util. (156)*..... ei b 121 
Construction (14)* 26 
Pay Rolls :5¢ Total® (211)*...... b 824 u 
All Manufacturing (41)* ...... ” b 400 
Trade & Pub. Util. (156)4..... = b 291 
Construction (14)* ........+..- b 126 J 
Ret. Sales—Independent Stores* (72)*  % e — 
Auto Registrations New Cars .....No.| 803) 826) — 3 1 
New Trucks ... ” 105} — 5 
cost of Living™. Jan. 1989 b b b b » 
Bank Debits Index**............ 1985-39 | 446) — 6 | + 28 | + 28 
0 0| or| — — 3t 
es Liabilities ...... T 0 0| 0 | —100 —100 r 
Indus. Power Consum 1085-39 830; 3826; + 1 + 21 + 19 
Val. Bldg. Permits’*,‘—Total*. . 351 620 | — 43 + 10 + 15 
Residential ............++. 306 — 4 — 47 — 38 
Nonresidential ................ 681 | 1,518, — 58 | +415 P 
Sted! Ind, Oper. Rated Wie. Av. % Cop. | 105 106] — 1 | + 19 
® Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. I 
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| 1942 1944 1946 1948 1950 195! 
anuary total employment decreas per cen 
| from December and increased 9 per cent from Janu- 
___ | ary, 1950, while total pay rolls dropped 5 per cent | . a 
2 | and increased 24 per cent, respectively, over the ate CN Te 450 
961 same periods. The construction industry was | 400 
ne only one to decrease from January, 1950. _ 
February retail sales decreased 16 per cent from 350 g-h- 350 
a January but increased 21 per cent from February, \ tT 
% 1950. Retail food prices increased 3 per cent from 300 
January and 17 per cent from February of last year. 250 A fy 250 
February bank debits dropped 10 per cent from | 
January but increased 5 per cent over February, 200 h yi ¥ 200 
150 150 
27 January total employment dropped 2 per cent from 100 
ty December and increased 9 per cent from January, Pe 
. 1950. Total pay rolls in January dropped 5 per cent 50 
+ it and increased 21 per cent, respectively, over the —ey.) 
r : same periods. Construction employment decreased 4 
r s per cent in January from the same month a year ago. 500 
February retail sales dropped 2 per cent from Jan- 
‘eee uary and increased 27 per cent over February, 1950. 460 
Bank debits decreased 3 per cent in February from 400 
January but increased 26 per cent from February of 
last year. {350 
Industrial power consumption increased 2 per cent 
in February from January and 12 per cent from Feb- a 
+a ruary, 1950. 250 
TOLEDO 200 
» January total employment decreased 3 per cent 
bs A from December and increased 22 per cent from Janu- 150 
> . ary of last year. Total pay rolls in January dropped 
+ 18 2 per cent from December but increased 38 per cent 100 100 
+ over January, 1950. Manufacturing industries show- 
—— ed increases of a fraction of a per cent in January TOLEDO 
ee over December in both employment and pay rolls. 400 : 40 
Construction pay rolls increased 8 per cent in Janu- | | | | E- 
ary over December. 350 MANUFACTURING 
February retail sales dropped 13 per cent from 300 (PAYROLLS A 300 
January but increased 30 per cent from February of 
last year. February bank debits decreased 9 per cent 250 f 250 
+ 88 from January and were 27 per cent above February, Z iE 
t 1950. 200 200 
b Industrial power consumption in February dropped 150 150 
+ % _ 8 per cent from January and increased 32 per cent 
ry over February, 1950. 100 100 
+150 January total employment and total pay rolls GSTOWN 
ments dropped 4 per cent from December and increased 8 Oey TTTTT17}400 
— per cent and 27 per cent, respectively, from January 
of last year. Manufacturing employment in Janu- 350 1350 
| ary increased 1 per cent over December. 300 !300 
February retail sales dropped 9 per cent from Jan- 
| uary but were up 31 per cent over February, 1950. 250 250 
February bank debits decreased 6 per cent from 
| 4 47 January and increased 28 per cent from February of  °°° ; aes 
150 MANUFACTURING , | 
| al « Industrial power consumption increased 1 per cent PAYROLLS 
|= in February from January and 21 per cent from Feb- 100 100 
Tuary, 1950. 50 50 
| + 1 The steel industry operating rate averaged 105 
ous 4 weeks’ average a points above Fe 
—4 . 1950, 1942 1944 1946 1948 1950 1951 
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CHARACTERISTICS OF THE POPULATION OF OHIO, APRIL, 1950 


Significant developments in the population growth in 
Ohio during the past 10 years, 1940 to 1950, are: (1) a 
record number of young children, (2) an unusually high 
proportion of married persons, (3) a decrease in the aver- 
age size of families (households), and (4) an increase in 
the proportion of women in the labor force. Total popula- 
tion increased from 6.9 million in 1940 to 7.9 million in 
1950, a 15 per cent increase. 


Age Distribution 

In 1940, of the total population, about 14.5 per cent were 
under 10 years of age. In 1950, this group increased its 
relative importance to where it accounted for 18 per cent 
of the total. The rate of increase in this age group during 
the decade 1940 to 1950, 42 per cent, was much greater 
than the 15 per cent increase for the whole population. 
Already, suppliers of baby goods have felt the impact on 
the demand for their products. Our elementary educational 
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Source: Accompanying Table 


facilities are now being pushed to take care of the in- 
creased load; our high schools and colleges will feel the 
effect of this population bulge over the next 15 years. In 
subsequent years, the resulting unusual increase in the 
labor supply will have its effect on the labor market and 
on the problems of social insurance. 

An actual as well as relative population decrease oc- 
curred in persons 10 to 24 years of age. Of the total popu- 
lation, this group represented 26 per cent of the popula- 
ton in 1940 but only 22 per cent in 1950. The relative 
importance of the age group 25 to 44 remained about the 
same in 1950 as in 1940, as did the group 45 to 64 years 
of age. 

A slightly greater proportion of persons 65 years of age 
and over existed in 1950 as compared with 1940. This does 
not mean, necessarily, that the aged constitute a greater 
burden on the Ohio economy now as compared with 1940. 
If enough more older persons are currently employed as 
compared with 1940, which might very well be the case, 
the burden, as a matter of fact, would be less now than it 
was in 1940 when only 7.5 per cent of the population 
were 65 or over as compared with 9 per cent in 1950. 
Marital Status 

In 1940, about 33 out of each 100 men 14 years of age 
and over were single, while in 1950 this proportion dropped 
to 24 out of each 100 men. Only 61 out of each 100 men 


were married in 1940, as compared with close to 69 out of 
each 100 men in 1950. As would be expected, the picture 
for women 14 years old and over showed the same relative 
changes. 
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Source: Accompanying Table 


Household 

The number of households increased from 1.9 million in 
1940 to 2.3 million in 1950. This change represents an in- 
crease of 23 per cent as compared with the 15 per cent in- 
crease in population. The average size per household de- 
creased from 3.6 persons in 1940 to 3.3 persons in 1950—a 
decrease of more than 8 per cent in the average size of 
household. 


Characteristics of the Population of Ohio, 
April 1940 and 1950 


Per Cent 
Subject 1940 1950 Change 
1940 to 1950 
1,002,682 1,420,000 +41.6 
1,801,012 1,744,000 — 3.2 
2,068,072 2,416,000 16.8 
1,496,117 1,609,000 7.6 
6,907,612 7,947,000 +15.0 
Marital Status 
Male, 14 years and over 
Widowed or divorced 164,613 000 34.9 
20,027 2,975,000 9.4 
Population for household 3.3 — 83 
Labor Force 
2,127,299 2,349,000 +10.4 
638,388 857,000 +34.2 
Unemployment ......... 420,720 184,000 2 


Source: 1950 Census of Population, Preliminary report, United States 
Department of Commerce, March 29, 1961, Series PC-6, No. 8. 


Employment Status 

In 1940, about 51 per cent of the population 14 years old 
and over were in the labor force; in 1950 the proportion in- 
creased to 53 per cent. About 8 out of each 100 persons in 
the labor force were unemployed in 1940, only 2 out of 
each 100 were unemployed in 1950. 

Slightly over 23 per cent of the labor force were women 
in 1940. This proportion increased to almost 28 per cent 
in 1950, reflecting the increased employment opportunities, 
the decreased prejudice against women working for money 
returns, and perhaps, the increased cost of living as well 
as the desire for better material standards of living. 


Sam Arnold 
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